
BUSINESS PROTECTION
Business protection is an area that is often neglected by owners and senior directors 
of small to medium size companies.

In many cases, they have not considered 
the risks that key events could have on their 
business such as death or ill health of  
a director or senior employee.

The starting point for any business is to 
review the existing Memorandum and 
Articles of Association, as well as any 
shareholder agreements to check the 
treatment of shares in the event of death 
or long term illness of a shareholder/
director.

You may also need to consider Directors 
service contracts to check the company’s 
obligations in the event of long term illness. 
The directors may also be key individuals in 
the business therefore death or long term 
illness would affect the company’s turnover.

Once you have considered the basic 
principles we need to consider the 
implications the death of a shareholder 
may have on the business and the family 
of the deceased. This should be reviewed 
from a financial point of view both for the 
business and the deceased’s family, as well 
as addressing the question of long term 
control of the business.

These areas can be particularly complex for 
a business and the surviving shareholders/
directors. However, with careful planning 
this can be addressed. For example, the 

business can insure Directors or key people 
to cover high salary costs and/or to provide 
a lump sum to assist with replacement 
recruitment costs and/or help cash flow 
and business turnover.

The business as an entity can also 
protect itself in the event of the death 
of a shareholder with monies payable 
potentially tax free, to allow the business 
to buy back the shares of the deceased 
shareholder. This would assist cash flow 
for the deceased’s family at a stressful time 
and would ensure control of the business is 
maintained. 
 
 
 
 
 
 
 

 
 
This can be a very complex area and 
any strategy would need to ensure that 
company documents such as shareholders 
agreements, Memorandum and Articles 

of Association as well as Director service 
contracts all complement each other 
and where appropriate are enhanced by 
additional agreements to allow the business 
aims and objectives to be met.

If you have already taken steps to protect 
your business, we would encourage you to 
review the existing strategy.

• Are the existing arrangements 
 up to date?

• Are the levels of cover still appropriate  
 for the size of business?

• Is everything in order to ensure any  
 payments are paid out in a tax efficient  
 manner and to the correct people?

• Are all the correct agreements and  
 legal documents in place?

McCrea Financial Services, alongside 
trusted partners in the legal profession, 
offer a service where we fully review your 
business requirements. We work with you 
to consider the key financial risks to your 
business, the obligations the business 
may have, as well as the challenges the 
Directors/Owners may face in the future. 
We then help you address these areas to 
allow you to concentrate on what you do 
well without the worry of “what if”. 
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When you are thinking about buying a house, you need to get started with a mortgage. We 
can tell you who and what is involved, how long it will take, how much you can borrow and 
will work with you to get a mortgage in place before you buy.

OUR MORTGAGE SERVICE

Call: 0141 572 1340   Mail: enquiries@mccreafs.co.uk 
Visit: mccreafs.co.uk   Find us on Twitter & Facebook

Our aim is to make the process as 
straightforward and simple as possible as 
well as providing access to exclusive 
mortgage deals not available on the high 
street. We offer an initial free-of-charge 
meeting to concentrate on the key facts you 
will want to know.
We stay focused on what you need to know 
• How much you can borrow and what 

deposit you will require for your 
new property

• Explain the different types of 
mortgage, finding the one most 
suitable for you

• What other expenses are involved 
when buying a house including 
solicitors, Land and Buildings 
Transaction Tax (LBTT) and our costs as 
well as the ongoing monthly 
expenditure including insurance and 
council tax

Doing our Research
After meeting you the team at McCreas 
carry out an in-depth market review to 
help you find the most suitable lender. 
We take into account the following when 
making a recommendation most suited 
to you
• Lending Criteria
• Interest Rates
• Affordability
• Speed of processing
• Costs/Penalties (the smallprint)!

Applying for your Mortgage
We help you select the most suitable 
lender based on our experience, up to 
date market knowledge and analysis and 
then submit your application and 
supporting documents. We deal with the 
lender and the whole application process 
from start to finish.
Keeping things on Track
We push your mortgage application 
forward by speaking to the lender 
regularly to ensure they have all of the 
correct documentation and information 
to avoid delays. It is our job to keep you 
and your solicitor up to speed with the 
progress throughout.
Working with the Surveyors
We ensure Home Reports (now a 
compulsory requirement) are valid and up to 
date and also make sure lenders receive 
transcripts of these and any further surveys 
carried out.
Should you require a surveyor, we can put 
you in touch with one.
Working with your Solicitor
We liaise directly with your nominated 
solicitor during the completion process and 
are on hand if you require any assistance 
with the paperwork.
A conveyancing solicitor is necessary for a 
house purchase in Scotland and we can put 
you in touch with one.

Once your Mortgage is Complete
Most mortgages have a fixed rate period 
these days (essentially where you are 
committed to your lender for an agreed 
period of time). At the same time, new 
mortgage offers, revised interest rates and 
mortgage products are introduced to the 
market regularly by lenders. As part of the 
McCreas service, we contact you towards 
the end of your fixed rate period to make 
sure you are still receiving the best option 
available by considering any new 
mortgage offers or interest rates and 
taking into account any changes in your 
personal circumstances. 
McCrea Financial Services have specialist 
independent mortgage and insurance 
advisers to help you through the house 
buying journey.  As well as helping you get 
your mortgage in place, we will discuss 
with you what would happen if you were 
ill and unable to work (or worse) and 
establish any work related benefits that 
can support you. Contact us today to get 
things started!

McCrea Financial Services are authorised and 
regulated by the Financial Conduct Authority.  
Registered in Scotland: SC191039. Moncrieff House, 
69 West Nile Street, Glasgow, G1 2QB 
Your home may be repossessed if you do not keep 
up repayments on your mortgage. If a Buy to Let 
property is not let, you will still be liable to make the 
mortgage payments.  McCrea Financial Services Ltd is authorised and regulated by the Financial Conduct Authority. Registered in Scotland SC191039.


